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QUESTION: We are having a friendly difference of opinion in my office about using the Agreement to Amend 

Contract (Form 4-T) to revise the Settlement Date in a contract, and the effect of the parties not checking the 

second box under “Settlement Date.” Most of our agents think the 14-day delay period in paragraph 12 of the 

Offer to Purchase and Contract (Form 2-T) applies to the new Settlement Date. However, a few believe that if the 

second box isn’t checked, neither party is permitted to delay for any period of time beyond the new Settlement 

Date. Their reasoning is that in leaving the second box unchecked, the parties are in essence agreeing that neither 

of them has the right to delay Settlement and Closing. If they want to agree to any period of delay, they must 

check the second box, in which case there could be a maximum delay of up to four days. Who is right? 

ANSWER: If the parties amend the Settlement Date on Form 4-T and do not check the second box, the 14-day 

delay period applies to the new Settlement Date. Paragraph 12 of Form 2-T clearly states that the 14-day 

permitted delay period applies to any amended Settlement Date agreed to in writing by the parties. The fact that 

the “Settlement Date” section of Form 4-T includes an option to limit the permitted period of delay to 4 days 

does not mean that there is no permitted delay beyond the new Settlement Date if that option is not selected. 

Form 4-T provides that “[a]ll terms and conditions of the Contract not specifically amended herein shall remain 

in full force and effect.” Thus, the language in paragraph 12 that is not specifically modified remains in effect. 

The non-selection of the optional second box in the “Settlement Date” section of Form 4-T does not modify the 

14-day delay period provided for in paragraph 12 of Form 2-T. 
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